FIRST TIME BUYER GUIDE
Our guide to helping First Time Buyers navigate the early stages of buying a property

Get a copy of your credit file

Equifax or Experian will give you a report showing exactly what position your credit score is in. If there are any defaults, CCJ’s or missed
payments you should try and get them brought up to date. Also keep all existing credit up to date. Avoid late or missed payments.

Avoid new credit agreements

The amount of mortgage you will be able to get will depend on your income and outgoings. The more you have going out each month
the lower the mortgage amount you’ll be able to borrow.

Saving for your deposit
Pay Day Loans

The bigger your deposit the better deal you’ll get. The minimum deposit tends to be 5% of the purchase price of the property. But if you
can get 10% together you’ll get a lower interest rate on the mortgage. You can have a gifted deposit from a family member too.

Avoid Pay Day Loans. Most mortgage lenders will not lend to anyone that has had a payday loan in the last 12 months.

Being organised

Start thinking about a good filing system for you wage slips, P60’s and bank statements. When you are applying for the mortgage you
may be asked for latest wage slips or your previous years P60 to prove incomes, so have them ready to present.

Arrange a chat with us

By meeting up with us we can help organise your plan, ensure you are using all schemes to help achieve buying your first home, simple
advice to help you on the path to owning the home of your dreams. Call us on 029 22 40 40 66 to book your appointment.

12 months before buying…

Re-check your credit file

Keep checking the credit file to make sure that there are no hidden surprises. Make sure all payments are clear or up to date.

Start researching properties

Have an idea of the type of property that you’d like to buy and monitor how long they have been up for sale. If they’ve been on the
market a long time there could be a chance to offer a lower purchase price and pick up a bargain.

Try and avoid reducing your
income

This sounds obvious, but if you reduce your working hours you’ll possibly reduce the amount of mortgage you can borrow. Also, if you
have overtime payments try and maintain the level of overtime you do.

Monitor your savings
Other costs
Arrange a chat with us

Are you doing all you can to increase your savings pot? Is it in the right place to get the highest return? Are you on track to save the
amount you’ll need?
When you buy your first home you’ll have costs that you may not expect. At this stage we can start getting quotes for solicitors, removal
companies and a figure on any stamp duty you may have to pay.
If you haven't done so already, you’ll benefit from booking in to see us. Call us on 029 22 40 40 66 to get an appointment booked.

6 months before buying…

Quick Home Buying Process
•

Work out your budget
• Check-in with a member of our team to chat through how much you can borrow
•

•

We can also help calculate other costs such as solicitors and removal fees

Start researching properties
• Use online sites such as Rightmove and local estate agents to look at properties that you can afford
•

Once you are sure on a property arrange a viewing. Make sure you view lots of different properties to make sure you get the
right one

•

Make an Offer on the property
• Once you’re happy, check in with us to get the overall costs but you are all set to make an offer on the property. Try and get a
great deal!!!

•

Once you’ve agreed the sale price
• We’ll start the mortgage process and application. Our advisers will work with you to get the most suitable deal for you and
work with the lender to issue a formal mortgage offer
•

•

We’ll also get the solicitor involved at this stage and they will start working on getting the legal side of the purchase sorted.

Complete and move in
• Ideally this could take 4-6 weeks, but it depends on the chain, so could be quicker or slightly longer.

